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Obama’s woes mount

Is China a bubble economy?
ECO nom i St Smart electricity grids

A great gamble for Britain’s Tories

North Korea and Iran: the games go on

Eight wasted years. Two useless treaties.
Three No votes. Ignored by China and America.
But still the world’s biggest economy.
Will somebody please...

Wake Europe up'
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FIGURA 3. PRODOTTO INTERNO LORDO.
Indici concatenat su dati destagionalizzati (anno di riferimento 2010).
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Table 1. The changeable growth rate of Italy’s GDP
GDP/person Years necessary GDP/worker
Average annual  for GDP per capita  Average annual
variation (%) to double variation (%)
(1) (2) (3)
Pre-unification Italy (1300-1860) -0.06 -1,167 n.a.
Italy in the Liberal period (1861-1913) 0.91 77 0.89
1861-1881 0.61 15 0.26
1881-1901 0.71 99 1.5
1901-1913 1.73 40 1.53
Fascist Italy (1922-1938) 1.46 48 1.65
1922-1929 3.09
1929-1938 [0.19) 0.54
Republican Italy (1948-2011) 3.10 23 2.78
1948-1973 551 13 4.96
1973-1992 r %7 | 28 1.92
1992-2002 1.56 45 1.32
2002-2011 )*(B -0.48 ?7*&+> 146 ?(*= 0.25
Italy 150 years on (1861-2011) 1.74 40 1.58

Note: Column (2) shows the number of years needed for per capita GDP to double. assuming that it
changes at the average rate given in column 1: the negative values are interpreted as the number of years
necessary for per capita GDP to halve.



Italy's Lost Decade and a Half
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‘Finding customers” remained the dominant concern for euro area SMES in this

survey period, with 26% of euro area SMES mentioning this issue as their main
problem, up from 20% in the previous survey round (see Chart 3), while “Access to

finance” was considered the least important concem (11%, down from 13%), after
“Availability of skilled labour” (14%), “Cost of production” (14%), “Competition” (14%)
and “Regulation” (13%). Among SMES, access to finance was a more important
problem for micro enterprises (12%). For large enterprises, “Finding customers”
(24%) was reported as the dominant concern, followed by “Competition” (18%).

“Access to finance” was mentioned less frequently (9%, down from 11% in the
previous round).
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Real GDP and investment
(index: 2008 = 100)
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Fig 4. Evolution of euro area employment by sector and
educational level
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Nota: Dati destagionalizzati.
Fonte: Elaborazioni su dati ISTAT.
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Dipendenti pubblici: pochi 2 molto piu vecchi

(Occupati nelia rA, valori %)

% della popolazione' Y% sopra 50 anni

(2008) (2009)
Danimarca 15,5 38,0
Svezia i3,8 44,0
Finlandia 7.0 35,8
Francia 9.8 30.5
Regno Unito 9.2 1.2
Belgio 7,8 42.4
Stati Uniti 7.4 41.6
Olanda 6.4 34,7
Portogallo 6.1 32,1
Spagna 6.1 36,5
Italia 6.0 -+
Germania 53 42 .2
Grecia 3,5 37,3
Giappone 3.4 25,0

' Finlandia e Svezia 2007, Francia 2006 e Giappone 2009.
Fonte: elaborazioni CSC su dati Eurostat e OCSE.
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Spending In 20th Century
US from FY 1900 to FY 2015

percent GDP
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(') Ranked on the average share for men and women (aged 20-34).

Source: Eurostat (online data code: edat_ifse_20)
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